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GRE Reports 25 Business Project Wins YTD - $651 Million Investment
Across the Greater Rochester, NY Region

Greater Rochester Enterprise (GRE), the lead economic development organization in the
nine-county Greater Rochester, NY, region, is laser-focused on business growth.

There are 25 companies announcing more than $651 million in new capital investments,
the creation of 770 new jobs, and the retention of 1,186 jobs across the region.
Companies like Barilla, AMD, EvolvOptic, and Reju announced plans to grow here. In
addition to securing several project wins this summer, the region earned an endorsement
from the National Science Foundation (NSF) to support the creation of the NSF STELLAR
Engine, which will ensure the U.S. remains a leader in developing and manufacturing
laser technologies.

Read on to learn more about new capital investments from Sydor Optics, Qualitrol,
Megazonecloud, the ribbon-cutting at QED Technologies, and what the NSF STELLAR
Engine means for the Greater Rochester, NY, region’s future as a national laser innovation
hub.

SYDOR OPTICS $32M+ EXPANSION
IN MONROE COUNTY

Sydor Optics Investing $32M in New Facility

Sydor Optics, Inc. is investing $32 million in a new 100,000 sq ft facility in Monroe County.

The Rochester-rooted, family-owned photonics manufacturer has built a global reputation
supplying precision optical components across industries from aerospace to
entertainment. Now it's scaling up to meet growing demand. The company plans to create
up to 36 new jobs, retain 92 jobs, and open this new facility in fall 2027.

Matt Sydor, president of Sydor Optics, noted, “Rochester is home to the Optics,
Photonics, and Imaging industry, and we are truly proud to be a part of that legacy.”
Read the full press release here.



https://rochesterbiz.com/sydor-optics-to-invest-32-million-to-expand-its-manufacturing-operations-in-monroe-county/

QUALITROL $15.5M
EXPANSION IN PERINTON
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Defining Reliability

Surge in Demand for Qualitrol's Services Drives $15.5M Investment

Quialitrol, a global leader in electrical grid monitoring solutions for businesses that
manage, operate, or support the power grid, is launching a $15.5 million expansion of its
headquarters and primary manufacturing facility in the Greater Rochester, NY region.

This expansion, which will create 117 new jobs and retain 245 jobs, is driven by demand
for transformer monitoring and protection technologies. The project will expand the
company's current 30,000-square-foot manufacturing footprint by adding 60,000 square
feet of state-of-the-art production space.

QED TECHNOLOGIES CUTS
RIBBON ON NEW FACILITY

QED Technologies Completes $18.7M City of Rochester Expansion,
Creates 72 New Jobs

QED Technologies, a leading manufacturer of advanced capital equipment for precision
optics fabrication and metrology, and a precision optics fabricator, completed its $18.7
million expansion in Rochester, adding 72 new jobs to its workforce.

This investment will support the creation of QED Technologies' new customer experience
center and meet demand for the company's equipment within high-tech industries,
including semiconductor fabrication, aerospace, defense, and astronomy.

Read the full press release here.



https://rochesterbiz.com/qed-technologies-completes-18-7-million-expansion-in-monroe-county/
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Technical Talent Attracts MegazoneCloud to Greater Rochester, NY

South Korean-based MegazoneCloud announces plans to invest in a new U.S.
Headquarters in Monroe County and create up to 122 new jobs.

MegazoneCloud leaders are growing in Greater Rochester, NY, leveraging their
technology experience and capitalizing on the region’s deep technical talent, particularly
Rochester Institute of Technology graduates, who understand complex technology and
how to apply it in business environments.

Read the full release here.
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Engine in the ROC/FLX Region of New York

’ National Laser Innovation Hub ‘

NSF Invests in Greater Rochester, NY's NSF STELLAR Engine
Creating National Laser Innovation Hub

The Rochester/Finger Lakes Region has been selected to host the National Science
Foundation (NSF) STELLAR Lasers Engine, creating a national laser innovation hub. It
will be backed by a $15 million NSF award and $16 million in New York State matching
funds, fueling laser technology research, education, and workforce growth for years to
come. This investment will build an ecosystem, strengthening manufacturing, defense,
communications, and healthcare industries while positioning Greater Rochester as a
global competitor in laser innovation.

This comprehensive effort will ensure America remains at the vanguard of laser
technology and capitalizes on the estimated $16 trillion global marketplace that depends
on lasers for everything from smartphones to national defense.

Thomas Brown, director of the University of Rochester's The Institute Of Optics and NSF
STELLAR principal investigator, and Sujatha Ramanujan, Managing Director and chief
investment officer of NextCorps’ Luminate Accelerator, and NSF STELLAR Co-PI for
Entrepreneurship and Business Acceleration, discuss the impact NSF STELLAR will have
on the Greater Rochester, NY region and beyond in this GRE Why Roc TV interview on
WROC-TV Channel 8. Watch the full interview here.



https://rochesterbiz.com/south-korean-based-megazonecloud-invests-in-new-u-s-headquarters-in-monroe-county/
https://www.linkedin.com/in/sujatha-ramanujan-74a5755/
https://www.linkedin.com/company/nextcorps/
https://www.linkedin.com/company/luminateoptics/
https://www.linkedin.com/company/greater-rochester-enterprise/
https://www.linkedin.com/company/wroc-tv/
https://rochesterbiz.com/nsf-stellar-engine-to-create-national-laser-innovation-hub/

Economic
Gardening

“The GRE Economic Gardening team
delivered valuable insights into the scale and
key meeting places of our target markets,
accompanied by a comprehensive contact
list to facilitate initial outreach. The
information provided is highly actionable and

immediately applicable.” Al Emmans
Marketing Strategist
VIEW Micro Metrology

Want to Boost Your Revenue?
Apply for the GRE Economic Gardening Program!

In addition to GRE'’s business growth services, the GRE Economic Gardening program
helps fast-growing, second-stage companies. Since 2012, this award-winning initiative
has served more than 335 companies. Collectively, these companies have created 1,918
new jobs and increased revenues by more than $787 million, earning a 99% CEO
recommendation rate.

GRE is accepting applications.

What's Included: Customized insights including qualified sales leads, market research,
competitor analysis, and website optimization to help you identify new markets and drive
sales.

Eligibility: Privately held companies with 10-99 employees and $1M-$50M in revenue.

Apply Now: Applications are open. Accelerate your growth at no cost, thanks to GRE,
ESL, COMIDA, MCIDC, and the William and Sheila Konar Foundation.

Know a business that qualifies? Please share this with them!

One Call to GRE to Support Your Business Growth.

Is your company growing? In one call, GRE provides real-time information, guidance, and
project coordination, connecting you with talent, R&D assets, commercial real estate,
utilities, and incentives to put your business on the fast track to success.

Learn more about GRE and how we can power your business success by visiting
RochesterBiz.com.
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